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Financial Highlights

OPERATING STATEMENT

2023 2022 2021 2020 2019
Sales $623,475,925 $575,763,039  $555,212,493  $310,849,964  $294,949,61
Cost of Goods Sold 573,040,896 533,404,421 512,333,503 271,874,401 259,740,25¢
Gross Margin 50,435,029 42,358,618 42,878,990 38,975,563 35,209,354

Percent of Sales 8.08% 7.36% 7.72% 12.54% 11.93%
Operating Revenue 21,620,071 19,768,639 18,419,398 18,966,132 17,370,635
Total Gross Revenue 72,055,100 62,127,257 61,298,388 57,941,695 52,579,989
Operating Expenses 65,204,738 59,046,781 59,590,641 54,732,193 52,314,248
Operating Savings 6,850,362 3,080,476 1,707,747 3,209,502 265,741
(Local Net)

Percent of Sales 1.09% 0.54% 0.31% 1.03% 0.09%
ﬁ]%tgﬁgge Dividend 4,922,965 2,275,373 1,529,578 2,354,959 2,468,790
Other Income 0 (138,953) 3,911,000 (134) 0
Savings Before 11,773,327 5,216,896 7,148,325 5,564,327 2,734,531
Income Taxes
Income Taxes (56,339) 17,220 104,316 278,200 89,200
Net Savings $11,829,666 $5,199,676 $7,044,009 $5,286,127 $2,645,331

DISTRIBUTION OF NET SAVINGS
Patronage Dividends

Cash $3,426,192 $1,451,284 $935,952 $1,158,898

Deferred 3,426,191 2,176,926 1,403,929 1,738,348
Total Dividends 6,852,383 3,628,210 2,339,881 2,897,246
Retained Savings 4,977,283 1,571,466 4,704,128 2,388,881 2,645,331
Total $11,829,666 $5,199,676 $7,044,009 $5,286,127 $2,645,331
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Financial Highlights

OPERATING STATEMENT

2018 2017 2016 2015 2014 2013
$336,148,030 $258,800,000 $255,862,563 $233,692,387 $270,197,343 $373,32.
298,248,764 228,424,150 226,668,114 205,804,496 242,639,579 343,897
37,899,266 30,375,850 29,194,449 27,887,891 27,557,764 29,423
11.27% 11.74% 11.41% 11.93% 10.20% 7.88%
19,299,351 15,524,589 12,952,545 12,702,659 12,686,486 11,579,
57,198,617 45,900,439 42,146,994 40,590,550 40,244,250 41,002,
53,791,992 42,876,555 38,390,643 35,156,183 33,307,503 32,998,
3,406,625 3,023,884 3,756,351 5,434,367 6,936,747 8,004,3
1.01% 1.17% 1.47% 2.33% 2.57% 2.14%
709,703 1,586,982 2,126,466 2,100,129 2,134,632 3,417,3"

0 (47) (24,511) 0 0 0
4,116,328 4,610,819 5,858,306 7,534,496 9,071,379 11,421,7
439,782 308,012 444,509 499,727 (46,771) 732,904
$3,676,546 $4,302,807 $5,413,797 $7,034,769 $9,118,150 $10,688,!
DISTRIBUTION OF NET SAVINGS

$454,281 $384,895 $556,940 $1,124,461 $1,785,138 $2,128,7
681,421 577,342 835,411 1,686,691 2,677,707 3,193,09
1,135,702 962,237 1,392,351 2,811,152 4,462,845 5,321,8:
2,540,844 3,340,570 4,021,446 4,223,617 4,655,305 5,367,0;
$3,676,546 $4,302,807 $5,413,797 $7,034,769 $9,118,150 $10,688,
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Financial Highlights

BALANCE SHEET

2023 2022 2021 2020 2019
ASSETS
Current Assets $112,387,311 $120,094,538 $87,828,784 $64,510,082 $74,213,80.
Property, Plant &
Equipment 95,587,066 98,398,459 91,950,676 84,387,391 80,301,881
Other Assets 934,960 1,925,370 2,291,021 3,081,461 0
Investments/
Equity in other 25,885,130 26,629,499 26,353,896 26,137,134 24,953,159
Organizations
TOTAL ASSETS $234,794,467 $247,047,866 $208,424,377 $178,116,068 $179,468,84
Current Liabilities 103,914,505 113,412,545 69,331,160 43,899,806 52,831,023
Long Term Debt 18,884,728 27,204,265 33,190,097 31,972,856 25,995,808
Deferred Income Tax 1,394,377 1,427,081 1,403,413 1,325,100 1,067,195
Total Members’ Equity 110,600,857 105,003,975 104,499,707 100,918,306 99,574,81°
TOTAL LIABILITIES &
MEMBERS’ EQUITY $234,794,467 $247,047,866 $208,424,377 $178,116,068 $179,468,84
Working Capital $8,472,806 $6,681,993 $18,497,624 $20,610,276 $21,382,77¢

FIXED ASSETS

2023 2022 2021 2020 2019
Fixed Asset -
Expenditures $8,906,244 $18,036,265 $20,235,623 $15,445,384 $12,783,74

EQUITY REVOLVEMENT

2023 2022 2021 2020 2019

Equity Revolvement $2,500,001 $2,489,952 $2,537,587 $2,779,915 $2,605,533

34



Financial Highlights

BALANCE SHEET

2018 2017 2016 2015 2014 2013
$69,577,981 $74,051,850 $56,569,755 $64,944,402 $78,775,412 $73,774
78,763,021 80,936,120 59,367,787 61,704,249 63,486,970 42,073,

2,961 17,036 0 0 0 0
23,959,176 23,872,173 14,425,588 13,938,756 13,604,276 14,133,¢
$172,303,139 $178,877,179 $130,363,130 $140,587,407 $155,866,658 $129,98:
61,191,829 67,356,039 45,681,941 50,990,290 53,774,986 57,432,
10,557,094 11,907,948 11,053,637 18,212,231 34,021,342 9,388,(
1,061,429 802,123 369,835 255,883 182,359 169,17.
99,492,787 98,811,069 73,257,717 71,129,003 67,887,971 62,992,:
$172,303,139 $178,877,179 $130,363,130 $140,587,407 $155,866,658 $129,98:
$8,386,152 $6,695,811 $10,887,814 $13,954,112 $25,000,426 $16,341,
FIXED ASSETS

2018 2017 2016 2015 2014 2013

$9,007,964 $11,948,414 $5,106,552 $4,734,239 $26,790,356 $11,615,
EQUITY REVOLVEMENT

2018 2017 2016 2015 2014 2013

$2,566,194 $2,561,150 $2,675,798 $2,635,256 $2,466,620 $2,448t
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